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BANK  OF  LAKE  PLACID 

FORREST  B.  GUILD.  President 

JAMES  D.  HURLEY,  Vice  President  CLARENCE  H.  WATSON,  Cashier 

DR.  FRED  C.  DAY,  Vice  President  SYLVESTER  R.  O’HAIRE,  Ask.  Cashier 

FRANK  H.  PHILBURT,  Vice  President  WILLIAM  A.  MORRISON,  Asst.  Cashier 


To  the  Stockholders 
of  the 

Bank  of  Lake  Placid 


LAKE  PLACID,  N  Y. 


Nov.  15th.  1927. 


By  vote  of  stockholders,  the  capital  stock  of  the  Bank  of  Lake  Placid  has  been  increased  from  $50,000 
to  $100,000  and  from  500  to  1000  shares,  each  of  the  par  value  of  $100.00,  as  heretofore,  and  the  officers  of  the 
Bank  have  been  duly  authorized  to  issue  the  increased  capital  stock  of  $50,000  upon  the  following  plan: 

The  present  stockholders  of  the  Bank  shall  have  the  right  to  subscribe  for  such  increased  capital 
stock  at  the  rate  of  $100  per  share  in  proportion  to  their  holdings  of  the  stock  now  outstanding, 
which  right  to  subscribe  must  be  exercised  not  later  than  December  14,  1927,  at  which  time  the 
entire  subscription  price  shall  be  payable. 

Your  subscription  Warrant,  issued  as  authorized  by  the  above  plan,  is  enclosed  herewith,  and  your 
attention  is  called  to  the  necessity  of  exercising  your  rights  under  this  warrant  on  or  before  December  14th,  1927,  on 
which  date  these  rights  expire. 

This  Warrant  must  be  signed  by  you  and  witnessed  and  returned  together  with  your  check  for  the 
subscription.  You  will  find  on  the  back  of  the  Warrant,  two  forms,  ( I )  a  form  of  subscription  to  be  executed  by 

a  subscriber,  (2)  a  form  of  assignment  to  be  executed  by  a  stockholder  wishing  to  assign  the  privilege  of  subscription. 

In  case  you  do  not  wish  to  exercise  your  right  to  subscribe  for  the  new  stock  the  Directors  of  the 
Bank  would  appreciate  your  giving  them  the  right  to  designate  who  should  buy  the  number  of  shares  you  would  have 
been  entitled  to.  The  value  of  your  rights  can  be  determined  by  the  figures  as  shown  on  enclosed  statement. 

It  IS  the  aim  of  your  Directors  to  serve  you  in  a  most  eflicient  manner,  to  promote  the  growth  of  your 

Bank  in  a  healthy  way,  and,  in  order  to  accomplish  all  this,  they  need  the  support  of  stockholders  who  are  vitally 

interested  in  the  future  of  this  Bank,  not  merely  to  receive  a  dividend  on  their  holdings  but  to  send  business  its  «ay. 
Hence,  it  is  important  that  new  stockholders  have  the  Institution’s  welfare  at  heart. 

Yours  very  truly, 

BANK  OF  LAKE  PLACID 

Vice  President. 


I'OltUKHT  ll.«i:tLI>,  Pr<i»lc)r>nt 

<.IAMKH  ll.lllTIILKY,  \1c<>  i^finitlnnl  ('.l.Alll!  NC'.K  II.  WATMOM.Canlitor 

1>I<.  I'ltKl)  C.  T>AV,  Vicr  l»r<iNl(Ienl  NVLVKNTKR  R.CI^IAIRK.  AmmI.  Canblar 

l'i(A74K  II.PIIlLIIlTl«T.VI<:ol»T«MJd«!i>l  WII.I.IAM  A.  MOItH  I HOK.  A  mhI.  CnMhlnr 


LakePi>ACID,N.Y.  Nov.  21st  19E7. 


Mr,  Henry  Chapman, 
33330.  16th  St., 
Philadelphia,  Pa, 

Dear  Sir: 


We  are  today  in  receipt  of  your  check  for  $200, 
which  is  dated  Dec,  14th  1927,  also  the  Option  V/arrant  to 
subscribe  for  two  shares  of  stock. 

We  return  herewith,  the  Warrant,  and  would  ask  you  to 
see  that  it  is  endorsed  properly  on  the  form  "SUBSCRIPTION". 
In  view  of  the  fact  that  we  have  to  make  cert^-in  entries 
on  this  increase  we  woiild  thank  you  to  see  thJit  a  certified 
cheek  or  a  Cashiers  check  is  sent  us  in  place  of  your  per¬ 
sonal  check,  because  we  do  not  feel  like  issuing  stock  to 
out  of  town  people  unless  we  know  that  the  checks  are  pos¬ 
itively  okeh.  We  do  not  cpiestion  the  fact  that  your 
check  would  not  be  good  for  $200  but  we  have  to  apply  the 
same  rule  to  everyone.  If  you  had  sent  us  a  check  drawn 
on  the  Bank  of  LaJce  Placid  it  would  have  been  perfectly 
agreeable  to  us  to  have  held  same  until  Dec.  14th.  Will 
you  kindly  give  this  your  attention  so  that  we  can  make 
the  proper  entries  here,  and  oblige 

Yours  very  truly. 


PHP/RJ 
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Condition  at  Clc 


NOVEMBEl 

RESOURCES 


Bonds  and  Securities  . $  365,929.01 

Mortgages  owned  .  276,258.32 

Loans  and  Discounts .  925,497.91 

Banking  House,  Furniture 

and  Fixtures  .  22,500.00 

Accrued  Interest  Receivable  .  .  .  146.46 

Cash  in  Bank .  29,250.03 

Due  from  Reserve  Depositaries 

and  Other  Banks  .  103,586.59 


$1,723,168.22 


ON  THE  GENEU.VE  I'1N.\N 
STATE.MENT,  WE  SOL 


se  of  Business 
10,  1927 


LIABILITIES 
Capital  Stock  .  .  .  .$50,000.00 
Surplus  Fund  ....  50,000.00 
Undivided  Profits  .  59,422.94  $  159,422.94 


Reserved  for  Interest  .  2,400.00 

Re-Discounts  .  155,000.00 

DEPOSITS  .  1,406,345.2^ 


$1,723,168.22 


:iAL  STRENGTH  OF  OUR 
CIT  YOUR  ACCOUNT 


OFFICERS 


Forrest  B.  Guild  president 


i  James  B.  Hurley 

VICE-PRESIDENT 

Dr.  F.  C.  Day 

VICE  president 

1  Frank  H.  Philburt 

1 

VICE  PRESIDENT 

Clarence  H.  Watson 

CASHIER 

Sylvester  R.  O’Haire 

ASST.  CASHIER 

WiLUAM  A.  Morrison 

ASST.  CASHIER 

DIRECTORS 


[  ’  Forrest  B.  Guild 

LAKE  PLACID,  N.  Y. 

i  James  B.  Hurley 

LAKE  PLACID,  N.  Y. 

1  Dr.  Fred  C.  Day 

LAKE  PLACID,  N.  Y. 

3  James  W.  Fleming 

TROY,  N.  Y. 

1  W.  C.  Feathers 

TROY,  N.  Y. 

1  J.  Chester  JuBiN 

LAKE  PLACID,  N.  Y. 

1  F.  Paul  Stevens 

LAKE  PLACID,  N.  Y. 

1  Martin  W.  Brewster 

LAKE  PLACID,  N.  Y. 

1  Frank  H.  Philburt 

LAKE  PLACID,  N.  Y. 

X<5^ 


The  Real  Estate  Trust  Company  of  Philadelphia 


order  0, 


After  5  days,  return  to 
BANK  OF  LAKE  PLACID, 
LAKE  PLACID.  N.  Y. 


( 


Mr.  Henry  Chapman, 
233  So.  16th  St., 
Philadelphia,  Pa. 
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B<^'^U.  of  L«.10€.  Plft-C.'d  Dtotrtibtrlt^  I'll? 


©ip'  iUy-ia 


PORRKST  H.Gmi.D.  I>rosidont 

JAMES  D.inJBI.BX  ^'IcePresldnnl  CI.ARENCB  BLWATSON.Cashler 

I>H.  PRK1>  C. DAY,  Vice  President  »YI.^'E8TKR  R.cyHAlR£.  Asst.  Cashier 

PRAT(K  H.PniLIUTRT,  Vice  Prosidcnl  tva  1>1^IAM  AMORIlISOK.Asst.  Cashier 


Lake  Placid,KY.  dqq.  letii  19£7 


Mr  *  H  on  r  y  C  liap  nan 
535  So,  leth  St,, 
Piiiladolphia ,  Pa, 

Dear  Sir: 


your 


V/e  vjep  duly  in  receipt  of  warrant  and  check 
subscription  to  the  new  stock  of  -the  Bank  of  lake 


to  cover 
Placid. 


We  enclose  herewith 
your  name,  for  2  shares 
oelpt,  ’ 


stock  certificate  ITo.  189,  issued  in 
and  will  thank  you  to  a ckiiowled^-e  re- 


CW/HJ 
End  osure 
Ree'istered  mail. 
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Ar  TER  3  DAYS  RETURN  TO 


BANK  OF  LAKE  PLACID 
LAKE  PLACID.  N.  Y. 
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REGISTERED  MAIL 
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Philadelphia,  (2),  Pa. 

335  S.  16th  St., 
iroTeraber  3rd,  1943 

lank  of  Lake  Placid, 

Lake  Placid,  N.  T. 

dentleaen. 

Tour  notice  that  check  for  $73*26  had  been  returned  to  the  person  to  whom  it 
was  drawn  because  of  insaffioient  fhnds  received*  We  regret  to  have  given  you  the 
trouble  but  were  under  the  in^)resslon  that  it  wue  more  than  covered. 

However,  we  have  written  the  party  to  return  the  check  to  us  and  we  will 
send  a  new  cheek.  Ifey  we  ask  vhat  our  balance  is  at  the  present  time* 

Thanking  you  for  the  courtesy. 

Tours  very  truly. 


